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131-..., in a move hailed as a major advanced defusing a "demographic time-
bomb" Ticking government finances.
a)at-below b)forward-across
¢)forward-under d)towards-under
132-Stability under fresh threat as rages over budget target.
a) pact-rowing. b) pact-row
C) pacts-rows d) pacts-row
133- ...,to make companies pay the pollution they create.
a) for b) in
¢l to d) at
134- The directive amends accounting directive,
a) existing b) existed
¢} exists d) existence
135- The asset section of the balance sheet may be viewed as a list of the firm has
made of its funds,.
a) sources b) uses
¢) uses and sources d) sources and uses
136- are the most common traded contracts in the world exchanges.
a) Cash contracts b) Future contracts
c) Option contracts d) Futures option contracts

137- What differences would you expect between the financial ratios of an advertising
agency and a manufacturing company?

a) Unlike an advertising agency that rents practically all of its assets, most manufacturing
companies would probably have higher leverage ratios since they must borrow to
finance the purchase of plant and equipment.

b) An advertising agency can be expected to have slower turnover ratios than a
manufacturing company owns considerable tangable assets.

¢} A manufacturing corporation that generated the same amount of annual sales as an
advertising agency would have a lower break- even point.

d) All the above are true.

138- is non-price elastic for Iranian consumers.
a) Coffee b) Sugar
¢) Rice d) Crystal

139- Cash, accounts receivable, inventory, and marketable securities are best described
by which of the following statements?
a) The productivity of these earning assets can be measured with various turnover ratios.
b) The liquidity of the firm can be assessed with ratios that employ these current assets.
¢) The profitability of the firm is substantiaily determined by these earning assets.
d) Both band ¢

140- Nobody should trade based on in a regulated capital market.
a) disclosed information
b) passed information
¢) inside information
d) announced information
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141- A market is a mechanism through which buyers and sellers interact to determine
and exchange goods.

a) supply b) demand
¢) price d) quality
142- are the balance wheel of the market mechanism.
a) Quantities b) Prices
¢) Consumers d) Quality
143- occur when firms or people impose costs or benefits on others outside the
market place.
a) Losses
b} Costs
c¢) Externalities
d) Profit

144- The reverse relationship between price and quantity bought is called.
a) Demand curve
b) Production function
¢} Production Possibility curve
d) Supply curve

145- Risk- averters can create risk less hedges simply by taking a long and a short
in similar securities.

a) portfolio b) presentation
¢) position d) perfection
146- The various stock exchanges usually operate on basis.
a} a negotioation b) a primary market
¢) a seconday market d) an auction

147- Which one is true?

a) Persons who sell short are, in effect, seiling something which do not own.

b) The par value of a share of common stock has a significant influence on its market
value.

c) If a corporation desides not to make a scheduled interest payment on an issue of
subordinated debenture, the bondholders cannot take any legal action to force the
payment.

d) The assets pledged as collateral are important because these assets might show the
profitability of the company.

148- The weakly efficient market hypothesis states that you cannot the market by
studying past information.
a) break b) beat
¢) make up d) expire
149- the basis for a futures contract will always be zero.
a) On the time of expiration b) At the time of expiration
c) On time of expiration d) Close the time of expiration

150- A speculator who believes the price of wheat will increase in the future
a) would purchase wheat futures b) would sell wheat futures
c) will purchase wheat futures d) will sell wheat futures
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